N. M. RAIJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 22870068
2287 3463
E-mail : nmr.ho@nmraiji.com

Independent Auditor’s Report
To the Members of IL&FS INFRA ASSET MANAGEMENT LIMITED

Report on the Audit of the Financial Statements
Qualified Opinion

1, We have audited the accompanying financial statements of IL&FS INFRA ASSET
MANAGEMENT LIMITED (‘the Company’), which comprise the Balance Sheet as at
March 31, 2019, and the Statement of Profit and Loss (including Other
Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended and a summary of the significant accounting policies
and other explanatory information (herein after referred to as “the financial
statements”).

2. In our opinion and to the best of our information and according to the explanations
given to us, except for the effects of the matter described in Basis for Qualified
Opinion section of our report, the aforesaid financial statements give the information
required by the Companies Act 2013 (“the Act’), in the manner so required and give
a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31,
2019, and its loss, total comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Qualified Opinion
3.  We draw your attention to the following:

In respect of an unsecured Inter corporate Deposit (ICD) given to IL&FS Financial
Services Limited (IFIN), the interest accounting to Rs.40,68,493 for the current year on
the total outstanding due of Rs. 5 crores (after write off of Rs 15 crores), has not been
accounted for, in accordance with Ind AS 115 “Revenue from Contracts with
Customers”. However, there is no impact on the loss for the year as a provision would
have been made for the interest income as being doubtful of recovery and the
consequent adjustments in deferred tax would cancel out each other.
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4  We conducted our audit of the financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor's Responsibility for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

5 Information Other than the Financial Statements and Auditor's Report Thereon

e The Company's Board of Directors is responsible for the other information.
The other information comprises the Directors Report included in the Annual
report, but does not include the financial statements, and our auditor's report
thereon

e  Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information  is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

e If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact.
We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

6. The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (‘the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity
of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

7. In preparing the financial statements, the management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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8. Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

9.  Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(1) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (i) to evaluate the effect
of any identified misstatements in the financial statements.
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We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

10.

11.

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order”) issued by
the Central Government of India in terms of section 143(11) of the Act, we
give in the Annexure “A”, a statement on the matters specified in the paragraph 3
and 4 of the order.

As required by Section 143(3) of the Act, based on our audit of the financial
statements we report, to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, except for the matter referred to in para 3, proper books of
account as required by law have been kept by the Company so far as it appears
from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, including Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account;

(d) In our opinion, except for the matters referred to in para 3 above, the aforesaid
financial statements comply with the Ind AS specified under Section 133 of the
Act;

(e) On the basis of the written representations received from the directors as on
March 31, 2019, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2019, from being appointed as a
director in terms of Section 164 (2) of the Act;

(f) The qualified opinion relating to the non-accounting of the interest on the ICD
given to IFIN and other matters connected therewith is as stated in the Basis for
Qualified Opinion paragraph above;

(g) - With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure “B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting;
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(h) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended. In
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the
year is in accordance with the provisions of section 197 of the Act.

(i) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

I The Company does not have any pending litigations which would impact its
financial position;

il. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

i There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For N. M. Raiji & Co.
Chartered Accountants
Firm Registration No.108296W

y D. Balse
Partner
Membership. No.: 39434

Place: Mumbai
Date : April 15, 2019
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 10 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

(i

(ii)

(iii)

(iv)

(v)

(@) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b)  The fixed assets were physically verified during the year by the Management,
in accordance with a regular program of verification which, in our opinion,
provides for physical verification of all the fixed assets at reasonable intervals.
According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(c) The Company does not have any immovable properties of freehold or
leasehold land and building and hence reporting under clause (i)(c) of the
CARO 2016 is not applicable to the Company.

The Company does not have any inventory and hence reporting under clause (ii) of
the CARO 2016 is not applicable to the Company.

In respect of unsecured loans granted by the Company to its fellow subsidiary
company, covered in the register maintained under section 189 of the Companies
Act, 2013 (‘the Act):

a) In our opinion, the rate of interest and other terms and conditions on which the
loans had been granted to the Subsidiaries listed in the register maintained under
Section 189 of the Act were not, prima facie, prejudicial to the interest of the
Company.

b) In the case of the loans granted to the bodies corporate listed in the register
maintained under section 189 of the Act, the borrower (IFIN) has not been regular
in the payment of the principal and interest as stipulated.

¢) There are overdue amounts totaling to Rs. 5 Crores, in respect of the loan
granted to a body corporate listed in the register maintained under section 189 of
the Act.

The Company has not granted any loans, made investments or provided any
guarantees. Consequently, reporting under clause (iv) of CARO 2016 is not
applicable to the Company.

According to the information and explanations given to us, the Company has not
accepted any deposits during the year. Consequently, reporting under clause (v) of
the CARO 2016 is not applicable to the Company.

Having regard to the nature of the Company’s business | activities, reporting under
clause (vi) of the CARO 2016 is not applicable to the Company.
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(xiv)
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According to the information and explanations given to us, in respect of statutory
dues:

(a) The Company has been regular in depositing undisputed statutory dues,
including Income-tax, Goods and Service Tax and other material statutory
dues applicable to it to the appropriate authorities. According to information
and explanation given to us there were no dues payable in respect of
Provident fund, Employee’ state insurance and Custom duty during the year.

(b)  There were no undisputed amounts payable in respect of Income-tax, Goods
and Service Tax and other material statutory dues in arrears as at 31 March
2019, for a period of more than six months from the date they became
payable.

(c) There are no dues of Income-tax and Goods and Service Tax as on 31 March
2019, on account of disputes.

The Company has not taken any loans or borrowings from financial institutions,
banks and government or has not issued any debentures. Hence reporting under
clause (viii) of the CARO 2016 is not applicable to the Company.

The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) or term loans.Consequently, reporting under clause
(ix) of the CARO 2016 is not applicable to the Company.

To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no material fraud on the Company by its
officers has been noticed or reported during the year.

According to the information and explanations given to us, the Company has not paid
or provided any managerial remuneration other than sitting fees paid to Directors
during the year and hence reporting under clause (xi) of the CARO 2016 is not
applicable to the Company.

The Company is not a Nidhi Company. Consequently, reporting under clause(xii) of
the CARO 2016 is not applicable to the Company.

In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 177 and 188 of the Act, where applicable, for
all transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements etc. as required by the applicable
accounting standards.

During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures. Consequently, reporting
under clause (xiv) of the CARO 2016 is not applicable to the Company.
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(xv)  In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or directors of holding Company or persons connected with them.
Consequently, provisions of section 192 of the Act are not applicable to the
Company.

(xvi) The Company is not required to be registered under section 45-I1A of the Reserve
Bank of India Act, 1934.

For N. M. Raiji & Co.
Chartered Accountants
Firm Registration No.108296W

Vinay D. Balse
Partner
Membership. No.: 39434

Place: Mumbai
Date : April 15, 2019
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Report on Internal Financial Controls Over Financial Reporting

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of IL&FS INFRA
ASSET MANAGEMENT LIMITED (the “Company”) as of 31 March 2019, in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company, considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India(the “ICAI).
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note issued by the ICAI and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2019, based on the criteria for internal financial control
over financial reporting established by the Company considering the essential components
of internal control stated in the Guidance Note issued by the Institute of Chartered
Accountants of India.

For N. M. Raiji & Co.
Chartered Accountants
Firm Registration No.108296W

-

Vin: y D. Balse
Partner

Membership. No.: 39434

Place: Mumbai
Date : April 15, 2019



IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: U65191MH2013PLC239438
BALANCE SHEET AS AT MARCH 31 2013

Amount X
Particulars Notes | Asat March 31, As at March 31, As at April 1, 2017
2019 2018
ASSETS
Non-current Assets
(a) Property, plant and equipment 3 475,080 1,545,395 2,143,610
(b) Intangible Assets 79,973 108,625 56,398
(¢) Financial Assets
(i) Other Financial Assets 4 4,330 4,330 4,330
(d) Income Tax assets (net) 22 43,866,692 4,827,214 2,416,467
{e) Deferred Tax Assets 5 2,285,006 1,166,065 1,110,889
(f) Other Assets 6 25,093,615 30,317,289 29,494,310
Total Non-current Assets 71,804,696 37,968,918 35,226,004
Current Assets
(a) Financial assets
(i)Trade receivables s 62,120,370 20,994,201 16,018,932
(i) Cash and cash equivalents 8 180,621,956 104,463,120 238,940,073
{iii) Other Financial Assets 4 7,782,174 203,044,406 5,903,782
(b) Other assets 6 6,295,385 11,913,296 5,701,098
Total Current Assets 256,819,885 340,415,023 266,563,885
Total Assets 328,624,581 378,383,941 301,789,889
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 9 193,980,000 193,980,000 193,980,000
(b) Other Equity 10 122,313,165 176,789,841 96,262,667
Total Equity 316,293,165 370,769,841 290,242,667
LIABILITIES
Non-current Liabilities
(a) Employee benefit obligations 11 2,348,819 1,963,344 2,344,227
Total Non-current Liabilities 2,348,819 1,963,344 2,344,227
Current liabilities
(a) Financial liabilities
(i) Trade payables 12 2,715,161 568,042 5,415,699
(b) Other current liabilities 13 5,432,222 4,055,998 1,600,524
(c) Employee benefit obligations 14 1,835,214 1,026,716 2,186,772
Total Current Liabilities 9,982,597 5,650,756 9,202,995
Total Liabilities 12,331,416 7,614,100 11,547,222
Total Equity and Liabilities 328,624,581 378,383,941 301,789,889

Notes annexed hereto forms integrated part of Financial Statements

As per our report of even date attached
For N M RAIJI & Co.

Chartered Accountants

Firm istration No. 108296W

Membership No 39434 | o & [DIN: 08267502

Mumbai, April 15,2019 %1,3)
$ep accd

Amit Mainkar
Chief Financial Officer

For and on Behalf of the Board

A oo

Dinesh Ladwa
Company Secretary




IL&FS INFRA ASSET MANAGEMENT LIMITED
CIN: U65191MH2013PLC239438
STATEMENT OF PROFIT AND LOSS

Amount %
Notes For the year For the year ended
ended March 31, March 31, 2018
2019

I. |Revenue from Operations 15 250,278,708 194,328,222
1l. |Other Income 16 10,160,400 17,041,402
IIl. |TOTAL INCOME 260,439,108 211,369,624
IV. [EXPENSES

(a) Depreciation and Amortization 3 452,772 690,924

(b) Employee Benefit Expenses 17 40,351,410 45,495,488

(c ) Other Operating Expenses 18 74,655,659 52,854,040

(d) Exceptional Item ICD written off (Refer Note 20 f) 150,203,425 -

(e) Exceptional Item ICD provided for (Refer Note 20 f) 50,000,000 g -

TOTAL EXPENSES 315,663,266 99,040,452
V  [(LOSS) /PROFIT BEFORE TAX (lli-IV) (55,224,158) 112,329,172
VI. |Tax Expenses

Current Tax - 32,985,232

Deferred Tax (1,010,772) (380,508)

TOTAL TAX EXPENSES (1,010,772) 32,604,724
VII. |(LOSS) / PROFIT FOR THE YEAR AFTER TAX (V-VI) (54,213,386) 79,724,448
VIIl.|OTHER COMPREHENSIVE INCOME

(i) Items that will not be reclassified subsequently to profit & loss

(a) Remeasurement of the net defined benefit liability/asset 371,459 {1,128,058)

(ii) Income tax on items that will not be reclassified subsequently to 108,169 (325,332)

profit & loss

OTHER COMPREHENSIVE INCOME FOR THE YEAR 263,290 (802,726)

TOTAL COMPREHENSIVE INCOME FOR THE YEAR (54,476,676) 80,527,174

EARNINGS PER EQUITY SHARE

(Face Value X 10 per share)

Basic and Diluted 19 (2.79) 4,11

Notes annexed hereto forms integrated part of Financial Statements
As per our report of even date attached

For N M RAIJT & Co. For and on Behalf of the Board
Chartered Accountants

Firm Registration No. 108296W W_/

Nand Kishore
Chairman & Director

Partner

Membership No 39434
Mumbai, April 15, 2019

DIN: 08267502 DIN: 01587849

erhlaheg Dl Apolttr—

Amit Mainkar Dinesh Ladwa
Chief Financial Officer Company Secretary




IL&FS INFRA ASSET MANAGEMENT LIMITED

CIN U65191MH2013PLC239438
STATEMENT OF CHANGES IN EQUITY

A. Equity Share Capital

Balance at the beginning of April, 1 2017 |Changes in Share Capital | Balance at the end of |Changes in Share Balance at the end of March 31,
during 2017-18 March 31, 2018  |Capital for the year 2019
ended March 31,
2019
193,980,000 - 193,980,000 -
B. Other Equity
Amount X
Particulars Reserves & Surplus Other Total
Comprehensive
Income

Balance as at April 1, 2017 96,262,667 96,262,667
Total Comprehensive Income for 2017-18 79,724,448 (802,726) 80,527,174
Balance as at March 31, 2018 175,987,115 (802,726) 176,789,841
Total Comprehensive income for year (54,213,386) 263,290 (54,476,676)
ended March 31, 2019
Balance as at March 31, 2019 121,773,729 (539,436) 122,313,165

Notes annexed hereto forms integrated part of Financial Statements

As per our report of even date attached
For NM RAIJI & Co.

Chartered Accountants

Firm Registration No. 108296W

Vin

-
Partner
Membership No 39434
Mumbai, April 15,2019

Balse

Amit Mainkar

For and on Behalf of the Board

=

Nand Kishore
Chairman & Director

bt

DIN: 08267502

Chief Financial Officer

DIN: 01587849

(X laolus—

Dinesh Ladwa
Company Secretary



































































