






























































































































3 t nil Crpitrl

S.ri.r lBlL&m Muturl Fund (lDF)
As rt Mrrch 31.202.1 As .t M.rch 31, 2023

t nits \os. Amount a
Prrticuhrs

r.47.00,00,000

t! 00 fil m0

1.47,00.00,000

5 00 00 000

r.47.00.00.000 1.470.00

t,470.00

60 00

I ,47.00.00.000

1,470.00

60 00

t.470 00

l.{70.00 t.17.00.00.000 1,.t70.00 1.17,00,00.000

6.00,00,00060 00 6.00.00.000

60.00 6,00.00,000 60.00 6.00.00.000

r.sJ.00.00.000 1.530.00 1.53,00,00.000l-530.00

loitirl Crpit l lilu.d rtrd !ub.crib.d:
Unils of a 10,00,000

Direct Plan - Growth
R.gular Plan - Growth
Dir€ct Plan - Dividcnd

P.id-Upr
Dircct Plan - Growth Facc vall& { 10,00,000

Units at beginning of*E p6iod
Mor.y called during fE pcriod

Units Rcd€€rned durinS thc pcriod

Units outstanding at €rd of th€ p.riod

R€ular Plan - Grolfth Facc valtrc I 10,00,000

Units at beginnin8 of thc pcriod

Morrcy called durinS thc p€riod

Uni6 outsbnding at end of the pcriod

Units outstanding at end of the pariod

Direct Plan - Dividend Face Value a 10.00.000

Units at bcginning of the period

Money called during the penod

Units ou6tanding at cnd of the p€nod

Units outstanding at end of the penod

I nit Crpitrl rt th..nd ofth. p.riod
E--

MBAI

ir. cH/

t
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IL&FS Mutual Fund (IDF) Series 3B

Particulars As at March 31, 2023 As al March 31,2023

Revenue Reserve
At the beginning of the period

Transferred to Revenue account
Surplus transferred from Revenue account

Premiun paid on redemption

s4,98,32,747
(54,98,32,747)
89,79,68,493

39,41,34,752
(39,41,34,7s2)
s4,98,32,747

At the end of the vear 89,79,68,.193 34,9832,747

4 Reserves and surplus
Amount <

Amount {

* The reserves and surplus are allocated betwe€n growth and dividend option in proportion ofthe

number ofunits outstanding against each option.

ual A

o)
l,! oli( ,/

Reserves and surplus for each option:-

Direct Plan - GroMh
Direct Plan - Dividend
Regular Plan - Growth

86,27,54,042
3,52,14,451

s2,82,70,678
2,15,62,069

Total 89,79,68,493 51,98J2,747

MBAI

Acc
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5 Current liabilities and

+ Other payable includes audit fees, internal audit fees, custody fees etc for previous year.

Amount {
Series 38IL&FS Mutual Fund (IDF)

As at March 31,
2023

As at March 31,
2024Particulars

18,24,85 I

19,009

9,50,500

33,70,5s2
l,86,041

2t,25,309
22,139

12,59,940

2,09.305

Creditors for
-lnvestment Management fee payable

-Trustee fee payable

-Other payable*

Income received in advance

Statutory dues
63,50,95336,16,693Total

M MBAI

$. CH/

:



6
Amount (

IL&FS Mutual Fund (lDF) Series JB
As st Nlarch Jl. 202.1 As st March 31. 2023

Particulars Cost Ilarket / [air Yaluc Cost Market / Frir
Valu.

Non Convertible Debentures Listed On
RecoSnised Stock Exchangp

Non Convertible Dcbentures-Privately Placcd

Money Market Instruments

79,51,48,531

1,42.15.58,539

19.62,50.452

1,42,04,51,4t6

58,51,08.493

1,3 t,91,60,759

58,51.08,493

1,31,91,60,759

'fotal 2.21.61.07.010 2.21.67.01.868 r.90.12.69.252 l.m.{2.69.252

Notc!:.
I . Investments ale stared inclusive of interest accrued but not due
2. R€fer Note I 7 - For d€tails of lnvestments {.4H,

BAI
C.)



7 Olher Currrnt essals

* Cenain bank accounts ofthe Scheme are held in lhe name ofth€ Fund
** Triparty repo is registered in lhe name ofthe Fund.

8 Interest lncome

9 Othcr lncome

Amount I
lL&FS Uutu.l Fund (lDF) Series 3B
Partiaulrrs .{s et llrrch 31.

1n2t
As it Mrrch 31,

202i
Bsiancrs with a banli in curent account. (Rcfq Note

2(h))
- Curent Accounts
- IEAP Accounrs
- Tripany Repo Accounts

Trip8rty Rcpo'r
Triparty REPO ma4in

3E.l r,710
l1.0s,899

20,81,12,229

12,53,460

3.9 r,02,688
8,80,670

l4.l1,07,915
8r3,t 55

Totrl 21.{8.83.318 l8.l9.l{..llt

Amount I
IL&FS llluturl Fund (IDF) Series 3B
Prrticulers For the Yerr

cndcd ]ltrrch 31,

2021

For the Year
ended lerch ll.

2023
On lnvestment in Non Convertible D€bentur€s

on Cenificate of Deposils

On Tripan].- Repo Margin
On Rev€Ee ReDo/friparty Repo

18.60,t 6,741

9E,l4t
2,16,63,483

13,61,333t2
61.54,378
1,07,313

2,26,6E,748

Total 21J7,78J6s l6-56,61,8.1 I

Amount a

lL&FS Uutusl Fund (lDF) Series 38
Prrtic0lers For thc t'err

endcd [lrrch 31.
2021

For th€ Ycar
cnded Mrrch 31,

2023
Misc Income 32.24,577 1,34,07,969
Total 32.21.571 1J.t,07,969

MBAI
?

\l ctlt



(10) lnvestment Matragement fees

The Schemes have paid or provided for investment management fees in accordance with the
agreement with the AMC as amended &om time to time and the Scheme Information
Documents read with Statement Additional Information. For the current period, the Schemes

have accrued lnvestment Management Fees at the rate of 0.967o (excluding GST) for Direct
Plan (Crowth & Dividend Payout) and 0.96% (excluding GST) for Regular Plan (Growth) of
average daily net ass€ts (AAUM) as follows:

Amounl in {

(l l) Trustc6hip fces
The schemes have paid or provided for tustee fees in accordance with the agreement with the

Trustee as amended from time to time and the Scheme lnformation Documents read with
Statement of Additional Information. The Trustee is entitled to teceive such fee up to an

annual rate of0.0l70 ofure scheme's average daily net assets.

02) Cwtodirr fees
HDFC Bank Limited providEs custodian services to the schemes for which it receives

custodian fees as per the terms ofthe custodian agreement.

(13) Other Expenses
Other expenses consist of intemal audit fees, bank charges and CCIL charges, SEBI charges,

etc.

(14) Income/Expetrditurc
The total income and expenditure as a percentage of lhe Average daily net assets are as

follows:

For the year ended March 31, 2024

lIrfrastructure
Debt Fund

I ncome Erpense Ratio

Amount { o% to AAUM Amount < 7o to AAUM

Series 3B 37,48,90.543 16.430/o 2.67,54.797 t.t1yo

Income Expense Ratio

Amount { 7. to AAUM Amount < 7" to AAUM
Series 3B 17.90.7 t.810 8.990/0 2.33.73.815 t.l1vo

(15) Itrcom€ tax
No income tax provision has been made as the schemes qualifi as a recognized Mutual Fund
under ssction l0 (23D) of the lncome-tax Act, 196l and the Direct Tax Laws (Amendment)
Acl 198E.

Amount

b

AAUM for the
Year eoded
March 31,

2023

Management
Fees for the
Yesr ended
March 31,

2023

AAUM for the
Year ended

March 31, 202,1

Management
Fees for the
Yerr ended
March 31,

2024

lnfrastructure
Debt Fund
Series

2,19.00,236 | ,99,29,91,285 t,91,32,722Series 3B 2.28.12.7 3 .8 t2

lnfrastructure Debt
Fund

Plan Face Value As at March 31,
2024

As at March 31,
2023

Growth 10.00.000 15,86,907.5169 13,59,367.8125Series 3B- Direct
Dividend 10,00,000 Ls,86,9O7fr{G x3,s9,367.8007

l\,4 MBAI
Z

sr

ACc

For the year ended March 31, 2023

Itrfrastructure
Debt Fund

(16) Net Asset Value per unit

7(

(a

1



Mrn?,1
IL&IS ll.Er.rrctEr- DGDI fEld Scricr 38
Pr.rticul-rrr kir vrlu:

(Aaourr ?)
t5 to N.t Iti to

Cractc:r
Totd

Non Cavrrdblc Ihbratus
Liir.d O! R..orr.i,Gd. Srock
h&rrt'u:tu.r+ Scctgr
K.nchaniunga Po,rer Comprhy Pvt Ltd
lnos Wind Limited
Em.mi Frank Flosr Limited
Bhil.ngana Hydro Powe. Limired
Btuti E.Ir...cr LiE{t d
Tata Flcrlty and lnfrrstructur. Limited

2.50.OO.OOO
25.OO.OO.OOO

a.oo.oo.ooo
a.oo.oo.ooo
15,73,15.320
20.33.35.132

r -o3
to3(r,i
329.4
32.v4
6seA
837?5

3.t44
3t .11t A
lo.()5.r
lo.(}5%
19"439,{
25.54)1

A vr.52,945' t!.'r99L loo.(rctt
N6 rcoir.rtiDlc Ihbcaturcc
Privrtcly Phcc{
hfi.rEEctrrf S.Gtc
Resco Globel \Jind Ser,rices Pvt Ltd
OBL lnfrateeh Private Lrd
Utkarsh Treding & Holdings L
Shram lnfra ln,rest Pvt Ltd
Emaml Frank Boss Limited

la-,{- c
57-89-59-O36

r,EOollto

' 
1 Tilr!!" 9.r+52

.oo(L
,ooo
.320

10-00-oo-ooo

23.a5.4
20.59'/.
124%
8.71
4.t2,1

I
I

40.76.
35 -2*)t
2-lt.r

l4,a9.l
7.U.

B I,41t}4.5t.416 5a.s,Ota l(xr.(xll(
Totrl hvBtulEtt (A+B) agr$'r,at,Be 91.3{}!a
Net Cllr€at Ar€t! 2I,t:"66,525 A-70rA

a4:,?9,68,493 loo.fi,re

(17) Portfolio holding as at year end are as follows:

As 8t March 31, 2024

Note l. l009/o provision has been made fo. Investment in IL&FS Wind Energy Limited in Scheme 38. Refer
note no. 2l and 22.

1i. cHi

(r) 'e

7t

I

.\l.

MUMBAI



As at March 31.2023

Mar-23
lL&FS lnfraslr[cture Debt Fund Series 3B
Particulsrs Fair velue

(Amount O
70 to Net Assets 7o to Category

Total

Non Convertible D€benturcs Listed On
Recognised Stock Exchange
lnfrrstructure Sector
KarEhanjunga Power Company Private Ud
lnox Wind Limited

Bhilangana Hydro Power trd
Emafti Frank Ross Limited

TIE Bombay Burmah TradirE Corporation Ltd

2,50,00,000

25,00,00,000

8,00,00,000

8,00,00,000

15,01,08,493

1.20o/o

12.02o/o

3.85o/o

3.85o/o

7.22o/o

4.270/o

42.73Yo

13.67%

t3.67%
25.65%

58,51,08,493 28.t jv" 100.00vo

Non Convertible Debcntures Privately
Placed
Infrastructure Sector
AMRI Hospitals tld
Shrem Infra Structure Privale Limited
Kanchanjunga Power Company Private L,td

Ernami Frank Ross Limited

Clean Max En Ener$i Solution Private hd
Utkarsh Trading & Holdings Ltd

DBL Infratech Private Lld

r3,64,88,601

37 ,76,72.t58
2,50,00,000

10,00,00,000

15,00,00,000

3,00,00,000

s0,00,00,000

6.560/o

l8.l60/o

1.20o/o

4.81o/o

7 .?10/o

1.44%

24.04%

10.35%

28.630/.

t.90%
7.58%

n.37%
2.27%

37.90%

B 1.31.91.60.759 63.43" 100.00%

Total Investments (A+B) I ,90,42,69 ,2s2 91.56"h
Net Current Assets t7 ,55 .63 ,495 8.44o/o

Net Assets 2.07.9832.717 r00.00%

Note l. 10070 provision has beeo made for Investment in Babcock Borsig Limited in Scheme 3A ard II*.FS Wind
Energ-)- Limited in Scheme 3A and 38. Refer note no. 2l and 22.

For the Year ended March 3l 2021
IL&FS
Infrastructure
Debt Fund

Aggregete
value of

Purchase
(Amount O

Percetrtage of
Average Net

Assets

Aggregate value of
Sales/Redemptions

(Amount t)

Percertage
of Average
Net Assets

Series 3B 1,O2,80,99,L77 72,64.8E,601

\
'p*(

IL&FS
Iofrastructure
Debt Fund

Aggregate
value of

Purchase
(Amount t)

Percetrtage of
Average Net

Assets

Aggregate value of
Sales/Redemptions

(Amount l)

Percentage
of Average
Net Assets

Series 3B 1,36,50,00,000 68.49o/o 7,11&s&77s 59.030/0

I,,IBAI

ACc

it

ss

For the Year ended March 3l 2023

(lE) Aggregste value of purchases and salev Redemptior/Rcpsymert
The aggregate value of investments purchased and sold (including redeemed) during the
period and expressed as percentage ofdaily average net assets are as follows:

-o

45.070/0 3l .85%



(19) Aggrcgate Fair value of Non-Tradcd lnvestments

The aggregate fair value of non-traded investments, valued in 'good faith' by the
Investment Manager on the basis of the valuation principles laid down by SEBI as

on 3l{ March 2024: NIL (As on 3l" March 2023: Nil)

The aggregate fair value of debt securities which have been valued at the price
other than the price given by the independent valuation agencies is as follows -

(Amount {)

.

lrrfrastructure
Debt Fund

As at March
31,2024

Percetrtage of
Net Assets

As at March
3 r, 2023

Percentage of
Net Ass€ts

Series 38 2,21.67.0 t.868 1.90.42.69.252 91.56./.

(20) Iovestmeot itr the Securities of the Sponsors atrd Group Companies ofthe Sponsors
The Company has following investnent in the securities of group companies of the
sponsors as at 3l'' March 2024.: NIL

The Company has following investment in the securities of group companies of the
sponsors as at 3l'r March 2023: NIL

(21) IL&FS IDF invested in Zero Coupon NCDs amounting to Rs. 2,000 million
issued by IWEL in September 2016.

Pursuant to rating downgrade of IWEL, IL&FS IDF had sought pre-payment of
the NCDs from IWEL.

The entire value of NCDs of IL&FS Wind Energy Ltd (IWEL) had been
provided for, as a conservative valuation approach, as on 30 September 202'l as
the NCDS had fallen due.

After series of legal actions, IDF has received Rs. 252.63 crores against
admitted claim of Rs. 254.66 crores. IDF has received -99Yo of its admitted
claims in July 2023 as per interim distribution by IWEL from the proceeds
received by IWEL fiom the sale of its wind SPVS to ORIX. Accordingly, IDF
has filed for withdrawal of its case from Hon'ble Supreme Court given the
substantial extent of recovery made in the account.

IDF has accounted the Income from amount recovered in its books of accounts
to the extent ofrecovery amounting to Rs. 15,78,92,803/-.

As per SEBI Regulations, IDF has made provision for the entire outstanding exposure in
IWEL. Summary ofprovisions made and recovery durtng the year ended March 31,2024 &
March 31,2023 is as given below:

March 31. ?024

o
,/,

Series
Opening
Provision

(A)

Proyision made
during the year

(B)

Reversal of
Provision made

during the year (C)

Closing
Provision (D) =

(A+B-C)
3B 15, 7,30.1 r5,78,92,803 3,64,501

MBAI

N\. cH/

I
KY

91.30%

(./)



Summary of provisions (across invesfinents) made during the year ended
March 3 l, 2024 is given below:

Summary of provisions (across investments) made during the year ended
March 3 l, 2023 is iven below:

(22) SEBI Regulations specifo the percentage of expenses that can be charged to schemes of
mutual fund. Accordingly, IDF has not charged full Audit fee (Booked only upto available
limit rest bome by Asset Management Company) to the schcmes. Also, certain other
operating expenses are charged to the schemes up to the permissible limit, and any excess
amounts have been bome by the Asset Management Company.

(23)

(24)

There are no unpaid redemption and unclaimed dividend as at March 31, 2024 (P.Y. Nil)

(a) There are no unit holders holding over 50olo of the net assets in the Schemes as at the
Balance Sheet dates.

(b) There are no amounts to be disclosed as required under SEBI Regulation 25 (l l) as the
Schemes have not made any investm€nts in the Companies or their Subsidiaries which
have invested more than 57o ofthe Net Asset Value for the period April l, 2023 to March
3t,2024.

(25) Rehted psrty disclosure and disclosure under regulation 25(8) ofSEB| Regulatiotrs
Related party disclosures pursuant to Accounting Standard lE ..Related party disclosure"
issued by the ICAI and disclosure under regulation 25(E) of SEBI Regulations are made as
under:
a) The following are the related parties by control with whom transaction have been entered

during the period:
. lnv€strnent Manager: - IL&FS Infra Asset Management Limited
. Trustee: - II"&FS AMC Trustee Limited
. Sponsor: - IILFS Investment Managers Limited

a

Series
Opening
Provision

(A)

Provision made
during the year

(B)

Reverssl of
Provision made

during the yesr (C)

Closing
Provision (D) =

(A+B-C)

]B t 5 ,82,57 ,304 t 5 ,E2,57 ,304

Series
Openin

Provisio
n(A)

Provision made
duringthe yeer
(B)

Reversal of
Provision made
during th€ ycar

(c)

Closing
Provision
(D) = (A+B-C)

3B 15.82,s7,304 15,78,92,803 3,64,501

Openin

Provisio
n(A)

Provision made
duringthe year
(B)

Reversal of
Provision made
during the year

(c)

Closing
Provision
(D) = (A+B-C)

3B 15,82,57,304 15,82,s7,304

MgAI

{\. cl,,

March 3 l. 2023

al

o)

\ /

Series



Serics 3BIL&FS
Infrastructure
Debt Fund Series

For the Year
ended March

31,2021

For the Year
ended March

31. 2023

Particulars

2,19,00,236 |,9t,32,722Management fees

r.99,304Trusreeship fees 2,28,135

Amount

b) Period-end payableVReceivables:
Amount

Q6) Contingent Liabilities/ Investment Commitrnent details are as under
Amount {

rThe allocation between different schemes of the mutual fund will be done by the fund
manager

(21) SegEent reporting
The Mutual fund is engaged in business of investing amounts received from investors as unit
capital, in accordance with their investment objectives to generate retums. The Investment
objective ofthe scheme is to generate income and capital appreciation by investing primarily
in infrastructure debt. Since there is only one business segment and no geographical segments,
the segmental reporting disclosures as required by Accounting Standard - 17 "Segmenl
Reporting" have not been made

al

CD

tl. o

/

Series 3B Series 3BIL&FS
lofrrstructurc
Debt Fund Series

As at March
31,2024

As at March
31, 2023

Particulars

18.24,851
Management Fees

Payable
2t,25,309

22,t39Trusteeship Fees

Payable

March 31. 2024 March 31, 2023Details
Nit NilUnderwriting Commitment

NilUncalled liability on partly paid-up
shares

Nil

Nillnvestment Commitment Nil

$.

a

o\ACC

19,009



(2E) Previous year's figurcs have b€en regouped and /or rearanged wherever to conespond to
figures of cunent year.

SignaturB to Not€s to Accounts

For Mukund. M. Chitale & Co.
Chartered Accountants
Firm Reg. No. 106655W

For IL&FS Infra Asset Management Limited

Aihb-
Nand Kishore
Chairman
DIN:08267502

Manoj Borkar
Director
DN: 0006069E

S

5. M. chitate
Partner
M. No.l I l3E3 ,".*rt

Fundilanager

A"llv'nd@r'
I.EEHrTi5fi66
cEo

Director
DN: 05309663

For IL&FS AMC Trustee Limited

\-ry
Prabhudesai

Director
DIN: 08766338

Datei 24$ Jiuly 2024
Place: Mumbai

MUMBAI
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